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Chapter 1 
Don’t worry, it’s not a slump…  
(It’s much, much worse)

The worst batter in the history of 
baseball. A distinction no ball player 
would ever want tied to their name. 
In 1909 Dodger (not-so-great) Bill 
Bergen laid claim to that title and 
managed to hang on to it for over 100 
years. He walked to the plate and sat 
back down again without a base hit 
in 46 consecutive at-bats.  Even the 
pitchers had a better batting average 
than Bill. Talk about futility.

Yet, every day millions of futures 
traders face similar results.
They leave their market with nothing 
to show for their effort but a cleared 
account. Or even worse, they actually 
manage to make a handful of winning 
trades. Not enough to break even - but 
just enough to make them believe they 
have a chance. This leads to further investment in a lost cause that will only 
increase their losses and disappointment.

If you’re like the millions of ‘Bill Bergen’ futures trades out there - struggling to 
make money - perhaps you’re ready to throw in the towel. You probably spend 
hours watching your market and studying charts like a hawk. Your indicators are 
fine-tuned with care and precision. Yet when you head to the plate to take a crack 
at a trade, you don’t know you’ve already lost before you can even take a swing.

Another swing, another miss. Millions of traders 
strike out before they even get to the plate
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You’re not just in a slump. Nope. In this case, you can take comfort in knowing that 
just about everything you’re doing is wrong.

The reason why you’re not succeeding 
is painfully simple:  You likely believe 
you’re trading in a market where price 
action determines the winners and 
losers.  Most educators and indicators 
do nothing but reinforce this belief.  

With each candle, you’re actually in 
an auction. One where the unmatched 
institutional buying and selling forces 
will determine your fate. These forces 

are unseen (and overlooked) by most - except for a select few.  

The traders who understand this are the ones that win big, and win consistently. 
They know what to watch, where to enter and where to exit. 

Here’s a shocker:  They could care less about price action.  
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Chapter 1

The LAST thing you should watch… 
(Yet 95% of traders can’t get enough of it)

If you’ve been hoping to land profits 
by predicting where price will go 
you’re in good company. That’s exactly 
what 95% of (losing) retail traders do.

Check your spam filter. Among the 
hundreds of emails promising you that 
financial independence is just a ‘class’ 
or an ‘indicator’ away - you’ll find a 
common theme. They’re ALL focused 
on price action (if anything at all).

In reality, this is the LAST element you want to watch. Especially at a two-way 
auction where multiple buyers and sellers are going at it.  

Price action indicators, especially those that claim to give you reliable green buy 
or red sell arrows have one deadly flaw. They only tell you what just happened.  
Not what’s about to happen.

This is because they attempt to translate the 
elements of price action - like open, close, highs 
and lows - into entries and exits for trades. This 
supposed ‘intelligence’ is hopelessly late. By the 
time you get in, everyone has moved on.

Imagine sitting at a live auction, paddle in hand, 
trying to make a move only knowing what everyone 
else knows. Trading with price action in a market 
auction is as good as heading into a position 
blindfolded. 
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Without the ability to see what’s really happening - you simply follow the noise.  
Effectively moving with the herd, scared and second-guessing yourself with 
every step.  

Despite what those emails clogging your spam filter say, you’ll always be late 
and you’ll almost always lose. With this approach, you’re chasing profits, with no 
consistent way to compete and take them.

Don’t despair.  There are traders who consistently profit at these auctions.  

These are the top 5% (or less) who understand they’re working with a TWO-
WAY auction. They know exactly what’s happening between the multiple buying 
and selling forces that are moving simultaneously.

As a result, they know the auction 
moments to watch for in EVERY futures 
market. But since they’re not watching 
the price - what are they watching? 
More importantly, WHO are they 
watching?

Simple. They’re tracking the buyers and 
sellers with the real power. These are 
the institutional traders that drive 95% 
of the total volume.

They control this volume while laughing at the retail suckers who obviously 
hand over their money with every trade.
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Chapter 3 

The guys who make all the money… 
(Yep, they’re laughing at you too) 

Picture any auction you’ve 
ever seen or been to. There’s 
always a start, followed by 
a frenzied finish. You know 
somebody in the room knows 
exactly what’s going on. It’s 
just not you (yet).  

But the room is filled with both 
buyers and sellers. There’s a 
ton of activity. You’re doing 
your best to ignore price, but 
it’s all over the place. You want desperately to be in the ‘winning 5%’. How do 
you spot the people to follow?

Well, it’s NOT the couple from Ohio waving their 
paddle in the air screaming buy and sell orders 
every second. They’re the equivalent of the retail 
traders who enter the market every second with 
a small trade hoping to snag a buck. They’ll either 
overpay, pass out from excitement - or both. But 
they’re not going to change the outcome of the 
auction. Your price-based indicator falls for these 
folks every time.

IT’S THE GUY WAITING in the back of the room 
quietly whispering to a colleague. Don’t take 
your eyes off that one. These are the players who 
determine the fate of an auction. They have an 

accurate sense of market value and make their buy and/or sell moves based on 
the likely outcome - not the current price. They know that price is just the current 
score.  
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In a market auction, these are the traders who make all the money. They know 
the institutions are in control and have very specific conditions they’re looking 
for before making a move. Never suckered into the frenzy, they know exactly 
what’s going on between buyers and sellers.

Here’s the good news:  You don’t have to be an institution, or a hedge fund, 
to trade with the people ‘in the know’. You simply need access to the same 
intelligence they’re getting.

This intelligence makes the auction conditions you’re looking for very simple 
and easy to spot. 

For instance, in a two-way market auction, every buyer needs a seller. And vice 
versa. In theory an auction isn’t supposed to finish until everyone settles up at 
the end - both buyers and sellers. 

But sometimes there’s a gap. A period when somebody gets left hanging.

This temporary opening creates the exact type of opportunity the ‘winning 5%’ 
in the back of the room are looking for.  

It’s time to wipe that smirk off their face. 
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Chapter 4 

An immediate opportunity to profit…  

(When traders are left hanging) 

Unfinished business. It’s an age-old theme that has caused gun duels and started 
wars. When somebody is jilted or left holding the bag - people tend to notice and 
take exception. The market is no different.

Especially when buyers or sellers are left hanging with no counterparty to pick 
up the other side of their trade at the end of an auction. Remember that each 
candle, regardless of timeframe, is a market auction.  

If there are buyers or sellers unable to finish their business at the close of a 
candle, you have a moment that can’t be ignored.

Welcome to an Unfinished Auction. An immediate profit opportunity that the 
‘5% club’ has been tapping from the back of the room all along.

Fine. So you like good drama but love 
profits even more? Good. Here’s why you 
should be looking for unfinished auctions:  
The second a candle closes with unfinished 
business, it creates a price level that serves 
as a magnet. 

Check out this ES chart. Ever wonder why 
price ventures up to a certain level and 

then turns around - seemingly out of nowhere? It’s not magic. The market hasn’t 
been inspired to somehow make a move and then reverse. It’s not your dad’s 
classic support and resistance patterns either.  
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It’s unfinished business. The moments where powerful buyers and sellers have 
been left hanging. They won’t be stood up. Price will return. Now let’s take a 
look at these same candles’ auctions from the perspective of the ‘profitable 5%’.

When price reaches a level and then heads the other direction, there’s a reason

[It’s called an unfinished auction. And it’s been right under your nose all along. The 5% club is hoping you 
never notice or find out.
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It’s hard to miss once you see it. The gold bars tie the candles that initially closed 
with unfinished auctions with the candles that resolved them later on. To say that 
price has a healthy respect for these levels is an understatement. 

The pull of these price levels can’t be ignored because the market has a natural 
need to resolve unfinished business. When these moments surface, they 
become pivotal points that you can stalk for a reversal trade.

Now imagine finally being able to know what levels you should be watching... 
in advance… thanks to an unfinished auction that just took place.

You could take years to study candle tips. You could attempt to cobble together 
different systems.

Or you could just have it plotted on your chart the second it happens.



America’s #1 NinjaTrader® Innovator

HOW TO PROFIT FROM UNFINISHED AUCTIONS

Chapter 5

The best seat in the house…  
(Where it all goes down)

If you’re a first-time buyer at a high-
end auction, the house will always 
make sure there’s an open seat. Rest 
assured, it will likely be in the very 
front, supposedly so you can get the 
best view of every item that’s up for 
bid. Or… so they don’t miss a single 
bid you make.  

Either way, don’t be flattered. At 
least you won’t see the pros behind 
you snickering as you offer to pay a 
30% premium with every bid you make.  

What you really want is a spot that gives you a view of the overall auction. The 
same one the pros take from the back, or sides, of the room. A futures market 
auction is no different - especially when you’re looking for an unfinished 
auction.

This is EXACTLY why the Unfinished Auction Visualizer was created. The 
second a candle wraps up with unfinished business at the close - that price level 
is marked for you. It’s almost as though the offended party has raised his or her 
hand signalling that they’ve been left hanging.  
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It’s these very price levels that you want to watch. At that point, price can pretty 
much do whatever it wants. You just have to wait for it to approach and plot 
your move. Looking at the ES again, you’ll see that the unresolved Unfinished 
Auctions have been added - with the levels you want to monitor plotted in green.

These are exactly the moments that consistently profitable traders are looking 
for. The type of intelligence that affords them a glimpse into what the market is 
about to do - not what it just did.

Now you’re presented with a very easy decision:  You can flail your arms in the 
air, trading every micro-swing, hoping to snag a profit - like our friends from 
Ohio.  Or you can sit back and wait for price to reach that level - settle the 
unfinished auction - and then fade/reverse back.  

One approach will do nothing but tire you out - and deliver the same results 
you’ve seen to date. The other will refresh your account with profits and 
confidence with half (if that) the effort.

Give yourself a chance for consistent profit by knowing exactly where and when unfinished auctions take place!
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Give yourself a chance by trading the market’s auction with those in the know.  
Use the Unfinished Auction Visualizer to stalk price levels where you have the 
best chance of seeing a reversal.  

Do so with confidence, knowing that you’re basing your entry on actual market 
intelligence. See price action for what it is: a distraction that 95% of the retail 
trading public falls for.  

Take your profits with the ease of a seasoned pro while the 5% club wonders 
how another one got in.

Stay profitable,

Jonathan Moore – Ninjacators LLC

Ninjacators.com | 228 Park Ave S | New York, NY 10003 | United States

http://ninjacators.com
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ALL SOFTWARE IS PROVIDED TO YOU AS IS AND THERE ARE NO WARRANTIES, CLAIMS OR 
REPRESENTATIONS MADE BY Ninjacators.com OR ITS SUPPLIERS, EITHER EXPRESS, IMPLIED, OR 
STATUTORY, WITH RESPECT TO THE SOFTWARE, INCLUDING WARRANTIES OR CONDITIONS OF TITLE, 
QUALITY, PERFORMANCE, NONINFRINGEMENT, MERCHANTABILITY, OR FITNESS FOR A PARTICULAR 
PURPOSE, NOR ARE THERE ANY WARRANTIES CREATED BY COURSE OF DEALING, COURSE OF 
PERFORMANCE, OR TRADE USAGE. NINJACATORS.COM AND ITS SUPPLIERS DO NOT WARRANT THAT 
THE SOFTWARE WILL MEET YOUR NEEDS OR BE FREE FROM ERRORS, OR THAT THE OPERATIONS OF 
THE SOFTWARE WILL BE UNINTERRUPTED. NINJACATORS.COM AND ITS SUPPLIERS DO NOT WARRANT 
THE ACCURACY OF THE REPORTS GENERATED. THE FOREGOING EXCLUSIONS AND DISCLAIMERS ARE 
AN ESSENTIAL PART OF THIS AGREEMENT AND FORMED THE BASIS FOR DETERMINING THE PRICE 
CHARGED FOR THE PRODUCTS. SOME STATES DO NOT ALLOW EXCLUSION OF AN IMPLIED WARRANTY, 
SO THIS DISCLAIMER MAY NOT APPLY TO YOU.

NINJACATORS.COM AND ITS SUPPLIERS WILL NOT BE LIABLE TO YOU OR ANY THIRD-PARTY CLAIMANT 
FOR ANY INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL, OR INCIDENTAL DAMAGES, WHETHER 
BASED ON CONTRACT, NEGLIGENCE, STRICT LIABILITY, OR OTHER TORT, BREACH OF ANY STATUTORY 
DUTY, INDEMNITY OR CONTRIBUTION, OR OTHERWISE, EVEN IF ADVISED OF THE POSSIBILITY 
OF SUCH DAMAGES. SOME STATES DO NOT ALLOW THE LIMITATION OR EXCLUSION OF LIABILITY 
FOR INCIDENTAL OR CONSEQUENTIAL DAMAGES, SO THE LIMITATIONS OR EXCLUSIONS IN THIS 
PARAGRAPH MAY NOT APPLY TO YOU.

Ninjacators.com and its suppliers shall not be liable in any respect for failures to perform hereunder due wholly 
or substantially to the elements, acts of God, labor disputes, acts of terrorism, acts of civil or military authority, 
fires, floods, epidemics, quarantine restrictions, armed hostilities, riots and other unavoidable events beyond 
the control of Ninjacators.com or its suppliers, and the time for performance of obligations hereunder by 
Ninjacators.com or its suppliers subject to such event shall be extended for the duration of such event.

Ninjacators.com a property of Ninjacators LLC did not summon and/or recommend ANY kind of trading, 
trading decisions, investment and investment decisions.

CFTC RULE 4.41 - HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN LIMITATIONS. 
UNLIKE AN ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT REPRESENT ACTUAL 
TRADING. ALSO, SINCE THE TRADES HAVE NOT BEEN EXECUTED, THE RESULTS MAY HAVE UNDER-OR-
OVER COMPENSATED FOR THE IMPACT, IF ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF 
LIQUIDITY. SIMULATED TRADING PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THEY 
ARE DESIGNED WITH THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY 
ACCOUNT WILL OR IS LIKELY TO ACHIEVE PROFIT OR LOSSES SIMILAR TO THOSE SHOWN.

GOVERNMENT REGULATIONS REQUIRE DISCLOSURE OF THE FACT THAT WHILE THESE METHODS MAY 
HAVE WORKED IN THE PAST, PAST RESULTS ARE NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. 
WHILE THERE IS A POTENTIAL FOR PROFITS THERE IS ALSO A RISK OF LOSS. A LOSS INCURRED IN 
CONNECTION WITH TRADING FUTURES, STOCKS, FOREX, OPTIONS OR ANY KIND OF OTHER TRADING 
PRODUCTS CAN BE SIGNIFICANT. YOU SHOULD THEREFORE CAREFULLY CONSIDER WHETHER SUCH 
TRADING IS SUITABLE FOR YOU IN LIGHT OF YOUR FINANCIAL CONDITION SINCE ALL SPECULATIVE 
TRADING IS INHERENTLY RISKY AND SHOULD ONLY BE UNDERTAKEN BY INDIVIDUALS WITH 
ADEQUATE RISK CAPITAL.


